


)GOGKPUEJCHVNKEJ� WPF� UGNDUVQTICPKUKGTVGT� $G\WI� TGIKQPCNGT�DKQNQIKUEJGT� .GDGPUOKVVGN�� 5KEJGTWPI� NQMCNGT� 8GTUQTIWPIUUEJKGPGP�� 9GTVUEJȘRHWPI� XQT� 1TV��
5VȇTMWPI�FGT�2TQFW\GPVGP�-QPUWOGPVGP�$G\KGJWPIGP��0CEJJCNVKIMGKV�MQPMTGV�

̽ )RRG&RRSV�VW¦UNHQ�GLH�/HEHQV��XQG
8PZHOWTXDOLW¦W�YRU�2UW�

̽ 1HEHQ�GHP�JHPHLQVFKDIWOLFKHQ�%H]XJ�YRQ
/HEHQVPLWWHOQ�VSLHOHQ�VR]LDOH�$VSHNWH�HLQH
ZLFKWLJH�5ROOH�

̽ =XP�HLQHQ�ZHUGHQ�3URGX]HQWHQ�
.RQVXPHQWHQ�9HUELQGXQJHQ�LP�=XJH�YRQ
̺%HWULHEVH[NXUVLRQHQ̸�JHVW¦UNW�

̽ 'DU¾EHU�KLQDXV�IXQJLHUHQ�GLH�,QLWLDWLYHQ�PLW
LKUHQ�$EKROVWHOOHQ�DXFK�DOV�̺$QGRFNVWHOOH̸
I¾U�QHXH�)RUPHQ�GHV�E¾UJHUOLFKHQ�(QJDJH�
PHQWV��LQ�GHQHQ�%HY¸ONHUXQJVJUXSSHQ�ZLH
EHLVSLHOVZHLVH�=XJH]RJHQH��MXQJH�)DPLOLHQ�

̽ 'HU�)RNXV�DXI�¸NRORJLVFK�E]Z��
QDWXUQDK�SURGX]LHUWH�/HEHQVPLWWHO�NDQQ
ZHVHQWOLFK�]XU�6W¦UNXQJ�GHU�%LR�/DQGZLUWVFKDIW�
LQ�GHU�5HJLRQ�EHLWUDJHQ�

̽ 0HKU�DOV�GLH�+¦OIWH����������GHU�/LHIHUDQWHQ
GHU�̺$SSHWLW�DXI�=XNXQIW̸�)RRG&RRSV�VLQG�
%LR�%HWULHEH�

,Q�)RRG&RRSV��/HEHQVPLWWHONRRSHUDWLYHQ��VFKOLH¡HQ�VLFK�3HUVRQHQ�XQG�+DXVKDOWH�]XVDPPHQ
XQG�RUJDQLVLHUHQ�GHQ�JHPHLQVDPHQ�(LQNDXI��YRUZLHJHQG�ELRORJLVFKHU�/HEHQVPLWWHO�YRQ�GHU
UHJLRQDOHQ�/DQGZLUWVFKDIW��'LH�,GHH�KDW�LKUH�:XU]HOQ�LQ�'HXWVFKODQG��,WDOLHQ��GHQ�86$�XQG�-D�
SDQ��ZR�)RRG&RRSV�EHUHLWV�VHLW�-DKU]HKQWHQ�HWDEOLHUW�VLQG��'LH������LQ�:LHQ�JHJU¾QGHWH�̺%LR�
SDUDGHLV̸�ZDU�GLH�HUVWH�¸VWHUUHLFKLVFKH�)RRG&RRS��'LH�,GHH�GDKLQWHU�ZDU��HLQH�$OWHUQDWLYH�]X�
LQGXVWULDOLVLHUWHU�/HEHQVPLWWHOSURGXNWLRQ�XQG�]HQWUDOLVLHUWHQ�+DQGHOVVWUXNWXUHQ�DXI]XEDXHQ��
'HU�XUVSU¾QJOLFK�XUEDQH�7UHQG�NRQQWH�DXFK�LQ�O¦QGOLFKHQ�5HJLRQHQ�]XQHKPHQG�)X¡�IDVVHQ��,Q�
2EHU¸VWHUUHLFK�ZXUGH�GLHVH�,GHH�LP�5DKPHQ�GHV�$JHQGD����3URMHNWV�̺$SSHWLW�DXI�=XNXQIW̸�LP�
-DKU������DXIJHJULIIHQ��$XI�,QLWLDWLYH�GHV�R¸��8PZHOWUHVVRUWV�LQ�.RRSHUDWLRQ�PLW�%LR�$XVWULD
XQG�GHU�2¸��=XNXQIWVDNDGHPLH�ZXUGHQ�LP�5DKPHQ�GHU�$JHQGD����VLHEHQ�REHU¸VWHUUHLFKLVFKH
,QLWLDWLYHQ�EHLP�$XIEDX�HLQHU�)RRG&RRS�6WUXNWXU�XQWHUVW¾W]W�

)RRG&RRSV�VLQG�LQ�GHU�5HJHO�DOV�QLFKW�JHZLQQRULHQWLHUWH�9HUHLQH�RUJDQLVLHUW��'LH�0LWJOLHGHU�
EHVWLPPHQ�JHPHLQVDP�GDV�6RUWLPHQW��GLH�$UW�XQG�:HLVH�GHU�9HUWHLOXQJ�VRZLH�GLH�3URGX]HQ�

�
JOLHGVEHLWUDJ��� )¾U� GLH�2UJDQLVDWLRQ�GHV�JHPHLQVFKDIWOLFKHQ�(LQNDXIV� EHGLHQHQ� VLFK�)RRG�

HLQH� GLJLWDOH�3ODWWIRUP� LKUH�3URGXNWH� EHVWHOOHQ��'LH�%HVWHOOXQJ� HUJHKW� DQVFKOLH¡HQG� DQ� GLH�
3URGX]HQWHQ��ZHOFKH�GLH�:DUH�DQ�GHQ�MHZHLOLJHQ�$EKRORUW�OLHIHUQ��9RU�2UW�ZHUGHQ�GLH�:DUHQ�
YRQ�)RRG&RRS�0LWJOLHGHUQ�EHLP�̺.LVWOGLHQVW̸�HQWJHJHQJHQRPPHQ�XQG�DXI�GLH�0LWJOLHGHUNLV�
WHQ�YHUWHLOW��'DV�3URMHNW�̺$SSHWLW�DXI�=XNXQIW̸�EHJOHLWHWH�GLH� ,QLWLDWLYHQ�]X�%HJLQQ�YRU�DOOHP�
EHLP� $XIEDX� HLQHU� IXQNWLRQLHUHQGHQ� 6WUXNWXU�� I¸UGHUWH� HUVWH� ,QYHVWLWLRQHQ� XQG� XQWHUVW¾W]W�
QDFK�ZLH�YRU�GXUFK�9HUQHW]XQJVDUEHLW�

)RRG&RRSV�ZLUNHQ�YLHOI¦OWLJ��LQGHP�VLH
̽ .RQVXPHQWHQ�XQG�3URGX]HQWHQ�PLWHLQDQGHU�LQ�

$XVWDXVFK�EULQJHQ�
̽ NRQNUHWH�+DQGOXQJVVSLHOU¦XPH�I¾U�HQJDJLHUWH�

0HQVFKHQ�LQ�GHU�*HPHLQGH�5HJLRQ�DXI]HLJHQ�
̽ GLH�NOHLQVWUXNWXULHUWH�/DQGZLUWVFKDIW�XQWHUVW¾W]HQ
̽ XQG�:HUWVFK¸SIXQJ�LQ�GHU�5HJLRQ�KDOWHQ�

$EE��)RRG&RRS�,QLWLDWLYH�̺$SSHWLW�
DXI�=XNXQIW̸�LQ�2EHU¸VWHUUHLFK

'LH�˾ $SSHWLW�DXI�=XNXQIW˼�)RRG&RRSV�ZHUGHQ�LP�
'XUFKVFKQLWW�YRQ����3URGX]HQW�LQQHQ�EHOLHIHUW��
'XUFK�GLH�8QWHUVW¾W]XQJ�GHU�ORNDOHQ�/DQGZLUW�
VFKDIW� ZHUGHQ� YRU� 2UW� 9HUVRUJXQJVVFKLHQHQ��
:DUHQNUHLVO¦XIH�XQG�:HUWVFK¸SIXQJ�JHVLFKHUW��
'LH�)RRG&RRS�˾*XD7�˴�*XWHV�DXV�7DLVNLUFKHQ˼�
NRQQWH� EHLVSLHOVZHLVH� VHLW� LKUHU� *U¾QGXQJ� LP�
+HUEVW������3URGXNWH�LP�:HUW�YRQ�¾EHU�������̑�
YHUPLWWHOQ��(LQLJH�˾$SSHWLW�DXI�=XNXQIW˼�)RRG�
&RRSV�VW¦UNHQ�GLH�)UHTXHQ]�GHV� ORNDOHQ�1DK�
YHUVRUJHUV��LQGHP�VLH�GDV�˾.LVWOKROHQ˼�PLW�GHP�
/HEHQVPLWWHOHLQNDXI�YHUELQGHQ�
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